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P10-24 Special

European Pulp and Paper Industry 2022

The key statistics of 2022 European
pulp and paper industry was
released by Confederation of
European Paper Industries (Cepi)
recently.

According to the figures, in
2022, European pulp production
registered 35 million tons, down
5.1 percent year-on-year; paper and
paperboard production totaled 85
million tons, down 6.1 percent year-

on-year. Pulp and paper capacity,
production and consumption all did
not continue the growth momentum of 2021, but its overall turnover, investment and added value increased
across the industry.

Raw materials consumption shrank as pulp and paper production declined. Total consumption of raw
materials was 97 million tons, dropping by 5.3 percent year-on-year. Consumption of recycled waste paper
was 47 million tons, accounting for 49.1 percent of all the fiber materials consumed in the European paper
industry.

Unfortunately, 2022 has witnessed rather higher energy price partly caused by Russia-Ukraine conflict,
which put great pressure on production and operation as well as the waste paper recycling industry. Waste
paper recycling rate was 70.5 percent in 2022, showing slight decline against 2021, though still higher than

other areas or regions of the world.
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P26-38 Market

Third Quarter Review and Fourth Quarter Outlook

How did China's pulp and paper market perform in the third quarter 2023? And how far will it go in the
coming fourth quarter? In answering these questions, professionals were invited in this issue to analyze the
market performances of major pulp and paper grades, including non-wood pulp, household paper, offset

paper, bobbin paper, white paperboard, containerboard, etc.

P42 Global

An Overview of Latin America’s Market Pulp Sector

Latin America has established itself as a prominent force in the global pulp market, with multiple countries in
the region playing a pivotal role. This thriving pulp industry has brought about remarkable economic growth
for this region, paving the way for job creation, increased export earnings, and substantial investments in
supporting infrastructure.

In the near future, we can expect a wave of innovative greenfield projects that are poised to create a rippling
effect across its market. What kind of impact can we expect from these exciting developments? Let’s take a

closer look at an overview of Latin America’s market pulp sector.
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10,201.8 5t R FEZE202251879,663.25t, RNET5.3%., WEHD% =l = PNESIEY )
KL 20228 BFEE 94,7491 5L, AROME L EMRSEEEN49.1%. SFELTW
— I, 2022 MRUMN B KT WA Z 2 A S A BN e R BNNE N, 588
BMFRASMISTEBRIWERNER W24 T RANABRR I, 2022
&F, BONEREBIUEN70.5%, 18 EFEBRRTE, BNEIKKRE AL T M

S K,

R #IEEKBE T Cepi. Fastmarket RISIL RIS AF LGN E
FEE, ATRNSHREERTUERURENRRE DK,
SUrEREFLE— EEE, F B D BIRAE. HED
BEEERNERL, WBEMEEREER
RIAEW,

10 | #f o
F4455215 2023F118



14K

o 20224E R

© FHEE REMH

20234 2 4E, BRIEAR TAEE A4 (Cepi) KA
T (20225 Wi & 4R T S BRI ) A BoR,
20224 BRI 3 ARAT IV B B0 i, 52 2 Bl K 3= 5,
1T F=REA = B R E 2R BRI KAk, KAt~ &,
TH PRI N, EEMSON BRI A A

Wi 3 AR TG 2 (Cep i) BROLT19924F, SAL
TR B A 6 2R, AR R BRI AR IR A 4R Tl R &
FIZHZL. 20224, CepidLdlH L4805 B Ak, YRR
PNARK S ARFRFRARHR 2B 7= A ], Ja M
H/NE AL B S E AR CepiHIBATR
I8 E 2 21 e B A LRI
v ZFE, VEEL EmEL )R B
FIL far 2= IRELS B AT B e
T B A% e Wi SCJe W, P 3E T
Ty WL RN GE [ o = B S, R AR
= AR 91%, ELEIAL, 15012
Kkt B BEGD P N 725012 Kk 7t
R, Cep i MRS 8y A T R B T
R Y3 4% Tl i R A

W on, 20224F, RRIM4EHE 2
AR N3,524.7F5t, FPES. 1%, M3k
F3,740.6/5t, FI2.6%; 4XH4LH
P 8,502.4/5t, NFE6. 1%, WMot &E
7,250.5F5t, FB&E3.5%, 1T\ & 4T
FEVEIL L

JR B R 31

RFNLRAR

1 BWEBESIE, TUKRESE
A ER B Frig

20224F, BRI il % & 4047 b %
G RE, MR, I

kB Cepi

AR FE

FHRER

3, 740

AR AR AR I 1 B

SPECIAL I
- B’

Ll BE

B L) B Rk, B AT RIS i 4RIk 3 664
K, L8615, 4Hl5 R T AKEE 2 F . 47l a8
BUEF1, 15012 8K TG, HK21.1%; BEHEFHLRT, K
11. 1%; S B34 19. 0% 22 250124 BR It

2 AIXTR, REFEATE

202245, W il 25 A ik 4R A0 T3 U R 3, 40
L2P N, il AT T TR N83. 2%, AL T %2, 4N E %

FoAh LT 4
Hir: Jit

AL 2R

[EELE ST NE
532

GIEV 55

PR 7 J
|

SR ZRAR 4 L

UM g CM J UV g Cw
340 § 270 § 610 § 210

&1

AURACH A 2

7,251

EES i ARFEA R Hoflh 126 4% i AR Hfth

CB [Wrapp| OPP
640 | 270 | 420

2022F WM B R ER Tl & R ERIE
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SPECIAL
-

s B AT TN 86. 1%, [FILL 3. 9NE 4> . 5T
T B [0 gk 2 7= B 1 4 ek o

TE | SATR CEL RGP i 2 B 5 A I A
L) , 20224 72 4, 235, 175 t, T [E2.4%; P78k

3,524.77it, NF%5.1%. 77
B KA DS AL S 7202141 F g #a %, [T, 4%,

TR EA ARt 11 _E33K6. 7%

i I 2E Gy T T R R EA A

FEIE AR, ARANAUHG™ B % 28,502.475t, T F#

FT1 20228 R EISR E LR T oll 45
1991 2000 2010 2015 2020 2021 2022 2021~2022  2010~2022
G G a5 G5 o o o BKZ/% BEKZ/%
R |4 ey 1,082 979 728 688 684 675 664 -1.6 -8.8
T & 1,570 1,309 994 921 894 884 861 -2.6 -13.4
e I 296 233 172 155 152 150 141 -6.0 -18.0
Horbr, gRANGRHR 1,274 1,076 822 766 742 734 720 -1.9 -12.4
AL = 2,182 1,858 1,396 1,292 1,243 1,225 1,204 -1.7 -13.8
BT NE 411,113 279,987 194,894 178,418 182,880 180,198 179,951 -0.1 -7.7
B A /2ot - 794 758 806 820 950 1,150 21.1 51.7
BRI /AR T - 56 29 42 45 45 50 11.1 71.6
B IR /A2 ¥R - 245 166 183 180 210 250 19.0 51.0
% B Cepi
K2 2022FFWUNBIRERFTEETELEF)
2021~2022 2010~2022
19914  20004F  20104F  20154F  20204F  20214F  20224F I o
W CETM KAL) BATAE = H A E A AR 28O
TR/ Tt 3,958.4 4,384.2 4,418.9 4,080.5 4,332.4 4,340.9 4,235.1 -2.4 -4.2
FFTE /% 85.4 91.2 87.6 88.9 83.2 85.6 83.2 -2.4 -4.3
e/t 3,380.7 3,996.2 3,869.5 3,625.6 3,604.9 3,715.1 3,524.7 -5.1 -8.9
Wi N BB AT S/ Tt - 3,922.4 3,704.5 3,539.2 3,389.9 3,414.6 3,269.9 -4.2 -11.7
KM HRE/ it 3,781.5 4,637.7 4,384.9 4,110.8 3,779.4 3,841.7 3,740.6 -2.6 -14.7
[HLCE 4
/Tt 931.4 1,142.3 1,270.6 1,307.8 1,532.1 1,522.6 1,469.6 -3.5 15.7
XTERMLAAMNE R H A&/ Tt - 133.2 256.7 324.0  653.2  574.8 532.3 -7.4 107.4
BRI LA E Rt &/ it - 792.4 772.1 809.1 827.7  701.4 748.1 6.7 -3.1
R/ Tit - -659.2  -515.4 -485.1 -174.5 -126.6 -215.8 70.5 -58.1
KWHETRE/Tit 1,433.2 1,801.5 1,786.0 1,793.0 1,706.5 1,649.1 1,685.5 2.2 -5.6
H T P A/ % - 11.7 20.2 24.8 42.6 37.8 36.2 -1.5 16.0
ORI ER G/ % - 44.0 43.2 45.1 48.5 42.5 44.4 1.9 1.2
LRI AT
FERE/ Tt 7,328.0 9,765.8 10,371.4 9,983.2 10,074.1 10,056.7 9,871.9 -1.8 -4.8
FFLE/% 88.8 93.0 91.7 91.1 84.7 90.1 86.1 -3.9 -5.5
e/ Tt 6,505.2 9,082.3 9,506.5 9,098.2 8,534.9 9,053.1 8,502.4 -6.1 -10.6
WKW EBAE T i/ Tt - 7,879.6 8,026.3 7,762.8 7,309.0 7,761.3 7,323.6 -5.6 -8.8
TERIMCAAME R &/ it - 1,388.7 1,916.4 1,919.4 1,936.6 2,013.4 1,756.3 -12.8 -8.4
BRI CAAME 3 5/ Tt - 638.3 578.3 536.7 512.4  474.3 504.4 6.3 -12.8
RO ZEM/ it - 750.4  1,338.1 1,382.7 1,424.2 1,539.1 1,251.9 -18.7 -6.4
RMHERE/Tit 6,010.2 8,206.5 8,168.4 7,715.5 7,110.8 7,514.0 7,250.5 -3.5 -11.2
H O S E /% - 15.3 20.2 21.1 22.7 22.2 20.7 -1.6 0.5
O 9 o R 0 A/ % - 7.8 7.1 7.0 7.2 6.3 7.0 0.6 -0.1

kB: Cepi

AR R E= BN 0 BB A LR ¢t n &

12 | Pix
44355214 20235117



SPECIAL I
- B’

3 2022FRGMERKITI mEMRMERIBER

2021~2022 2010~2022

19914E  20004E  20104F  20154E  20204E  20214F  20224F
WRZR/G WKE/%
R
R/ Fim? 12, 027.4 14,809.3 14,890.1 14,445.6 14,651.5 15,266.2 14,571.9 -4.5 -2.1
fE A/ Jim? 3,041.0 4,004.8 3,811.9 4,042.8 4,019.2 4,066.8 3,701.0 -9.0 -2.9
AR/ Jim? 8,986.3 10,804.6 11,078.2 10,402.8 10,632.3 11,199.4 10,870.9 -2.9 -1.9
HECURHB &5 98 2 s bl /% 12.8 17.1 17.1 15.3 14.5 14.3 10.4 -3.9 -6.7
B 7= A o 7 2 1 e A/ % 87.2 82.9 82.9 84.7 85.5 85.7 89.6 3.9 6.7
& 4K
Rk R/t 2,5645.2 4,365.8 5,591.7 5,582.9 5,446.2 5,540.8 5,263.0 -5.0 -5.9
TR/ Jit 2,536.0 4,092.2 4,812.2 4,775.1 4,795.1 5,074.7 4,749.1 -6.4 -1.3
Xt RN CAAME SR D&/ Tt - 375.1 959.2 1,008.6  836.4 688.4 715.4 3.9 -25.4
MBI CLANE RSO &/ Tt - 101.5 179.6 200.8 185.2 222.3 201.4 -9.4 12.1
RO ZH/ Tit - 273.6 779.5 807.8 651.2 466. 1 513.9 10.3 -34.1
FI = /% 39.0 45.1 50.6 52.5 56.2 56.1 55.9 -0.2 5.2
T [ i 2 1 B A3 /% - 8.6 17.2 18.1 15.4 12.4 13.6 1.2 -3.6
T ) P A 1 A/ % - 2.5 3.7 4.2 3.9 4.4 4.2 -0.1 0.5
[E 2R /% 40.3 51.8 68.5 71.9 73.3 72.8 70.5 -2.4 1.9
AR LT 4 I R}
WEER/ St 950.4  1,560.9 1,621.8 1,447.5 1,068.4 1,285.4 1,173.5 -8.7 -27.6
S B: Cepi
FT4  BUNMELR T aER SRR HR
2021~2022  2010~2022
1991 2000 2010 2015 2020 2021 2022
i i i i i ? & K2R /% WK /%
PRELERER/ FiT) 93 114 128 114 115 120 - - -
B /% 44.4 49.3 52.9 57.7 60.5 60.5 - -
HLFE/GWh 86,527 110,424 113,137 98,243 89,777 93,239 - -
I 5 LE /% 88.0 90.4 95.4 96.2 95.7 95.6 - -
CO,EHHE &/ Tit 3,905 4,194 3,783 3,238 2,893 2,814 2,703 -3.9 -28.6
kR: Cepi
6.1%; F=FE9,871.9/t, FF1.8%. IkAh, A4 KO 89.6%.

e Tk 1R

3 EMAERERS TR, ERRWAAETE

TE JEAF RT3 T, BR 9 ) 2% 3 40 S5 A4 R LA 25 4 Dy
T, HORRAC, SRIGRBRIRES | ek S AR 4T 4k 5 Rl
20224F, Bifi#5 i) 2% 01 40 SRR T M, ARLF4E IR
YA ARLT 4t JFRL B FE IR D

WMERIFT AN, 20224, BRI it 48408k 4L 91 FE K 44
14,571.9/m’, FF§4. 5%, HrpLUALRRE L&A N
¥, AR #E10,870.95m3, fEHAS,701.04m* . BX
I 3 AR PR AR 2T 4 3 AR AL R AR AR PR IR, DABR
B F=AM 9 E, BRI PIHEE =AM T FE AR M 21

WAk, AR & A4, 749. 1 t, RFE6.4%; [F 4Rl
i 55, 263.075t, NF%5.0%, [BIENT0.5%, FFF2.44
BT e ARLF 4R RHAE & R % 178.7%,

FEIE SRR G e 7 T, W 4R — BETERT 41
WRAFT R, BRI 48470 AW R RE & b i e,
PIAEYEFFTE60. 5% A0 A7, I8 ok #AFRLI 77 (it vl o LAl 4 45
TE9B% A A, i = AU B 4 HEIBUE W I, 2010~2022
i ESRE R PR T28. 6%, Ak, BEAE K
“EREPMN” (Green Deal) ZEARMETHRIMIVR & 5L i,
BR P 12 4R AT Ml 4388 T ) P 7 v R R R R AR IR
U8/ G S T B v BEUR R R KR, S AT O v R
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20225 Ml IR S 4R -

O KFlicE REH

1 HI

4

e s
2= =)

=
[ ===

20224F, WM il S AT sk 4k 45 Y UK T4 SR 72 g 2012~20224F, ) BEHITOR K EE 1415, 30
Tt UL b Re i ) BuE b b f29. 8% - TFEE36. 2%, 1303t LR P2 RE M%) L iZ i R & . 1991
RS, HKPPEAE2006~200743% Bl = E 5 TR R NI/ IR SN, £20104FEF20184F Hi I
PN F I, 20224F A AE 4 AR KA (ELL B2 .

20224F, BRI B M3, 524.773t, NS5 1%, Hrh UL AR (2,754.9750) NE, HkE

22012 #2022 29. 8% 36. 2%

° o N N o
P AL
Qe N D)
FEREMAEE / Jit-a!
kB: Cepi
Bl R HEMBENTL
320 o g e e | 4,600
280 |- W ﬁéFja 75%?%%}—}\ 4400
240 BN 4,200
I8 200 i 4,000 R
160 g 1% =S 3, 800 I
L e T N
2 120 [N H 3,600 5
80 3,400
40 3, 200
0 3,000
N o S % S % S
% ) \) Q N NS
SRR R D M S
kB Cepi
E2 R[HBESREE
4| pens

FA4EE 21 2023F118

E3 A RERMH~2

B U2 B2 mIte o R

El4 TRIERMHHEE



B Cepi[H 9. 7%

VEE 4. 4%

T F4. 4% 3,52475t

aE 6. 2%
/
HETT. 9%
752226
kR Cepi

$i T35, 6%
Fifi 4133, 4%

MEI39. 8%

2%

SPECIAL I
- B’

H2, 2%

W (Cepi AR 4 [E) 21. 0%

1R18, 290 /5t W e [ 5K 4. 7%

(+2. 4%)

JE3EM 26. 7%

%k JB:Cepi,Fastmarkets RISI

" s o oo E7 FUNEEEELHEIRAILLS
A RS EOERRERI AASARANRETE.
&5 CepiFEMRERTE
Cepi
T2, 0% 5, 720 102 Jo Ly el
(Cepi /R GAED 20. 3% w0 N
BT M7 0% X > L
40 2
57 ! 7,280
218, 27077« TRV E R 9% HIEH L
(+2. 3%) - HE
Tz o
JE3EM31. 3% Cepi Mt 1750 /5t
Cepi i H:530 75t BTt
sk J%:Cepi,Fastmarkets RISI kR Cepi
Eo6 BUMIRFAEHETREIELHI E8 Bkl (CepifkRE) MMmERIRDN
F RERSERE
Fiok R/t HRE/Tit
20204F  20214F  20224F 2021~20223KE /%  20204F  20214F  20224F  2021~20223K# /%
WK S ARE  832.4 849.9 761.0 -10.5 826.8  844.1 767.8 -9.0
= AR 2,763.3 2,856.2 2,754.9 -3.5 2,935.4 2,974.3 2,948.4 -0.9
JEARK 9.2 9.0 8.9 -1.5 17.2 23.3 24.3 4.2
it 3,604.9 3,715.1 3,524.7 -5.1 3,779.4 3,841.7 3,740.6 -2.6
E R E=ARR T B AT ARANRRETE
*F: Cepi
T2 BEERTES5EE=E
Bk FER/ it HRE/ Tt
2020 2021 2022 2021~2022 #/% 2020 2021 2022 2021~2022 % /%
E 4 & BRI/ E E &£ WK/
WUARK S ¥ ARE  119.0 118.5 112.7 -4.8 113.4 112.6 119.6 6.2
fh A%k 1,407.2 1,398.3 1,350.9 -3.4 1,579.3 1,516.4 1,544.4 1.8
JARK 5.9 5.8 6.0 4.9 13.8 20.1 21.5 6.9
Bt 1,532.1 1,522.6 1,469.6 -3.5 1,706.5 1,649.1 1,685.5 2.2
kB Cepi
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SPECIAL
T -
200 Fow
22. 1%
1# 150
ﬁ 15.3% 15 7%17. 6%
gloo |
§ 50
0 L a P /\ /{])Q . S
\/ q;o % \,Q q)Q -
REFNBL / Jit-at ’
o - E12  SEFLEAR B RE T L

E9 SRR MEMB BTN

W 2R W T BRI S AR - AR AR
m AV Y
Y _an\

E13 JEMBE

10, 500 10,000 WO AE W L ER R S 4 o RS A
10,000 o OO = A W
= 9,500 .

3 9000 8, 000
8,500 : g 888
ﬁ 8,000} 18 5, 000
200 £ 4, 000
&7,000 3, 000
6, 500 2, 0005
6, 00 1, 000
@g’\ Y
*B:Cepi S Copi
E11 BUMKAKIR=EMNEREED sme Lept s
’ 7 B4 SEFHEER
3 EM (CepiKRED) MAmELOER
O 20004/ 20104/ 20154F/ 20214F/ 20224F/ 2021~2022 5t/
Jit Jit Jit Jit Jit K2R /% %
HABKCMER 724 71.9 76.8 101.4 101.7 0.3 19.1
J63E 9 10.4 6.2 5.9 42.0 42.7 1.6 8.0
EVRIES 0.6 4.9 6.9 5.5 4.8 -13.2 0.9
T 41.2 159.5  215.6  390.2  345.8 -11.4 65.0
HoAth 8.6 14.2 18.7 35.5 37.3 4.8 7.0
st 133.2  256.7  324.0 574.8  532.3 -7.4 100.0
kB Cepi
6| #oms

FA4EE 21 2023F118



B WM E 2 18. 4%

[ 25. 4%

B 5. 4
8,502 /5t

WL 6. 1%
PEEFT. 5% R0, 2%
. 0
5 1E8. 3% : B 10, 0%
55248, 5%
kJB: Cepi

E15 FERCHNERKMKR~=

SPECIAL I
- B’

TR, % M (Copi 1B FE)17. 5%

R E 5K 5. 6%
4:3R42, 850 5t
(+4. %)

, M 17. 2%
A 49. 6%

sk JE:Cepi,Fastmarkets RISI

E7  BOMEKFRARE SR E S 2 IRATEEH)

Cepi
o
— ez 0% Bl S| 7.510 ﬁ #H%
v ] M5, 5% 7,650 12 2
B . ———— Gp T M
] (Cepif 5 [H) 21. 4% v\o I
o 22\\{90 90 21,210
4 R42, 340 Fit R 8 [ 5 4. 5% BT M %
(+4. 5%) 1,390
2,940 He
48, 2% N Copi K438 L1t 50075 ¢
JERIM18. 4% WA (2021) Cepi‘éu”jlilg:l,moﬁt oy
kB Cepi,Fastmarkets RISI %9 Cepi
E16  EGMRKALKIR = 2 S 2 EREIEL Y E18 Bl (Cepimk RE) KFNKIREZ S REN
FT4  BUM (CepiBIE) MMBEHOER MUK 5L 22 K3 (761,050
T 20004/ 201045/ 20154E/ 202145/ 20224E/ 2021—2022 f&bk/  MEEARRK (8.975t) & HARMK: iK%
Jit Jit Jit Jit Jit B /% % B53,740.6Fit, FFET2.6%, MlLiA
i;ﬁ%ﬁﬁl@% 65.7 48.0 66.3 59.4 48.2 -19.4 6.4 B 5 A2 A R R B Bk, LR
M 462.3  229.2  141.5  112.2  119.1 6.2 15.9
S Ap s et
b T M 191.6  473.3  565.7  520.7  572.0 9.9 76.5 PHEEAIE (R 22, 3. ED
T 27.2 13.4 22.0 3.6 5.1 42.1 0.7 TR AR M EEE S T
HAth 45.6 8.1 13.5 5.2 3.7 -28.5 0.5 KR, PR o 35 7 [ A7) 4R 2 DL B s
Mt 792.4  772.1  809.1  701.4  748.1 6.7 100.0
' (33.4%) FIZF2% (26.2%) AE, Hib
*B: Cepi

[ 5 5 EE A B (5D o A BRK

B, WO 5 A BRI25. 2%, WP 525.7% (&6, KT .

FEFEH T, 20224F, WM (A FEEFECep i B A 4838 H DB 9532, 375t, THET. 4%,
A2 A PN AR RPN 5K, ST 0 3 S 6 5%, HE 1 2 At R B 5K 5 B 19, 1% 4%
W NT48. 175t, [FILLIGH6. 7%, FEFE M RIFES R T 3RM, (5H76.5% (3. K4, EI8) .

2 S

20224F, BRIMARAIARAR | B 4k 822D, 2012~20224F, 4LFI454R ) S 800 2 K A 720
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8

18 |7 ix

®”S KMRM=ESHEE %, 7 RE AR AT

PR/ fit W/ Ft HOLENLE9. 5
2021~2022 2021~2022 o o o g
20214F 2022 20214E 2022 W R R IA,
s 5 i B/ % F i K2 /%

FR 5 4% 2,499.3 2,203.9  -11.8 1,890.1 1,760.1 -6.9 LO9LEER S, ARAN
Horr: i 4% 387.5  344.4 -11.1 344.7  332.1 -3.7 4% B 7 & [F) FE 7R
Hor: HABEDRIBE4C 2,111.8 1,859.5  -11.9  1,545.4 1,428.0  -T7.6 2006 ~20074F ik

A TG AR 777.8  798.1 2.6 746.0  771.9 3.5
0,255 R FNARAR 5,355.9 5,110.2 -4.6 4,491.1 4,357.8 -3.0 St 5 IHh
oAb AC AR AT 4202 390.2 -7.1 386.8  360.7 -6.8 =% NI NE
st 9,053.1 8,502.4  —6.1 7,514.0 7,250.5 -3.5 WE, 20224F 3ok
AR Cep GE B 1A K

Fz6 EUM (CepiRE) HAMFRHOER &% (H10~K
20004E/ 20104E/ 20154/ 202148/ 20224F/ 2021~2022 &k, 12D

1 4 [X
= 2 Jit Jit Jit Jit Jit ALK /% % 20224,
HABERKME R 609.0  734.9  728.8  769.0  656.2 -14.7 37.4 FLE R 7 2 fr
Je3EM 228.3  205.5  206.9  257.3  260.7 1.3 14.8 8 502475 t, F
BT M 87.4 187.9 179.4 201.1 174.3 -13.3 9.9 ’ ) t
DI 293.3  509.9  498.0  486.5  373.7 -23.2 21.3 f&6.1%, Hdv,
HAth 170.7  278.3  306.3  299.5  291.4 2.7 16.6 3k 4% I 4% Bt
st 1,388.7 1,916.4 1,919.4 2,013.4 1,756.3 -12.8 100.0 .
Py ree (5,110.27
%R Cepi
t) |J—:|A H: Ej j( ’ /\
F7 BUM (Cepipk RED KAMLKRHFEOER Ve A ERET
. 20004F/ 20104F/ 20154F/ 20214F/ 20224F/ 2021~2022 b/ (2,203.975t) «
HE 130X iz
Fit Tit Tit Fit Jit K2R /% % T T 4
HAnBGME R 331.8  252.5  254.4  261.0  238.9 -8.5 47.4
(798.130 L
L3 219.1 182.9 160.8 117.6 118.4 0.6 23.5 Jiv Bk
FTEM 19.8  49.8  36.3  32.4  37.8 16.4 75 FRALACAIARHR,
VM 33.2 62.5 58.1 50.1 85.5 70.6 17.0 K7 A vE 4k 2
HAh 34.4 30.7 27.0 13.1 23.8 81.8 4.7
- b N ﬁu é
it 638.3  578.3  536.7  474.3  504.4 6.3 100.0 ohy f KA ‘EE
P X P R TH
kB Cepi

B RI1T7,250.5
Jit, FRE3.5%, RAHEEHAUH T B0 R TG KA, miHARACAE 2 &3 TR, (GR5. K13,
14)

W M = R AR AT AR AR AR P O E (25.4%) B OKH (10.2%) | EESL (10.0%) FIZF 22
(8.5%) , AR S5 LA X BN (B15) o AIRKE, BRI ACRIZUM ™ & 7 4 BR[11)25. 9%, JH 2k &
723.1% (E16. BT »

FEREH O, RO (tdd 3 ZE 4B Cepi il 2 ED 4RFIARHR H 181, 756.3)5t, NP T12.8%,
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